Joriial Reieoid &

[T ot gy R

EEAT: i

I

W

TR WA T

Bk  698mer 120

%% Land Deed of Trust
o Trustmark
MNationat Bank

THIS INDENTURE, made and entered into this dav by and between

M W JOKES, JR AND MARY JANE JONES
whose address is 3067 HWY 304 W HRERNANDO

{Street No. ar AFD Mo, and Box) {Ciry)
DESOTO MS . as Grantor {herein designated as "Debtor”™), and

{County) (State)

T. HARRIS COLLIER III

as Trustee, and Trustmark National Bank

HERNANDO . Mississippi as Beneficiary

{heremn designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

Three Hundred Seventy Five Thousand And 00/1}00

Dollars (§  375,000.00 ) evidenced by ! promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note
providing for payment of attorney's fees for collection i not paid according to the terms thereof and being dus and
payable as set forth below:

DUE AND PAYABLE ON OR BEFORE 38 DAYS.

The Agreement provides for obligatory advances, repayments and readvances
under a revolving line of credit to the maximum amount of $375,000.00, all
to be secured by this Deed of Trust.

The indebtedness under the Agreement shall bear interest on advances
thereunder at the floating rate of 1.50% per annum above the Trustmark
National Bank Prime Rate, as a;!i!ounced from time to time.

nt Recorded :
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according 1o its
terms and any extensions thereot, (b) any additional and future advances with interest thereon which Secured Pariy
may make to Debtor as provided in Paragraph 1, {c) any other indebtadness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Securad Party may make to
protect the property herein conveyed as provided in Paragraphs 3. 4, 5 and 6 (ail being herein referred to as the

“inplshtannascy
NOIINRONast .

NOW THEREFORE. In consideration of the existing and future indebledness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the - ‘

City of County of DESOTO State of Mississippi:

SEE ATTACHED "EXHIBIT A"
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together with ail improvements and appurienances now or hereafter erected on, and all fixtures of any and every
gescription now or hereafter attached to, said land (all besng herein referred to as the "Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a non-
possessory security interest in and its Collateral or Property shall not include any household goods {(as defined in Federal
Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in & security agreement and are
acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase money
obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS i TRUST to secure prompt payment of all existing and future indebtedness due by Debtor 1o Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said indebtedness promptly when due and shall perform all covenants made
by Debtor, then this conveyance shall be void and of no eftect. If Debtor shall be in default as provided in Paragraph 9. then, in that event, the
entire Indebtedness, together with all interest accrued thareon, shall, at the option of Secured Party. be and become at cnce due and payable
without notice to Debtor, and Trusiee shall, at the reguest of Secured Party, seli the Property conveyed, or a sufficiency thereof, to satisfy the
Indebtledness at public outcry 1o the highest bidder for cash Sale of the property shall be advertised for three consecutive weeks preceding the
sale in a newspaper published In the county where the Praperty ts situated, or it nong is so published. then in some newspaper having a general
circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and advertisement shail disclose
the names of the original debtors in this Deed of Trust. Debtars wave the provisions of Section §8-1-65 of the Mississippl Code of 1972 as
amended. if any. as far as this section restricts the right of Trustee 1o offer at sale mare than 160 acres at a time, and Trustee may offer the
property herein conveyed as a whole, regardless of how 1t is described

If the Property is situated in two of mare countiss, or In two judiciai districts of the same county, Trusiee shall have full pawer to select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale posted, and
Trustee's selection shail be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association, then
any officer thereof may declare Debtar 10 be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall
have the same right to purchase the property at the foreciosure sale as woutd a purchaser who is nat a party 1o this Deed of Trust. -

IT 15 AGREED that this conveyance is made subject 1o the convenants, stipulations and conditions set forth below which shall be binging
upan all parties hereto.

1. This Deed of Trust shall aiso secure alt future and additional advances which Secured Party may make to Debtor from time 1o time upon
the security herein corveved. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount. maturity and rate
of interest as may be mutually agresable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors shouid
there be more than one, and if so made. shall be secured by this Deed of Trust to the same extent as if made 1o all Debtors.

2. This Deed of Trust shall also secure any and ali other Indsbtedness of Debtor due 10 Secured Party with nterest thereon as specified.
or of any ane of the Debtors should there e more than one, whether direct ar contingent, primary or secondary, sole, joint or several, now existing
or hereafter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by nate, open accounrt, overdraft,
endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements an the land herein conveved insured against fire, all hazards included within the term “extended
caverage”. flood in areas designated by the US Department of Housing and Urban Development as being subject to overflow and such other hazards
as Secured Party may reasonably require in such amaunts a5 Debtor may determine but for not less than the indebtedness secured by this Deed
of Trust. All policies shall be written by rehable insurance companies acceptaple to Secured Party. shall inciuge standard ioss payable causes in
favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and
shali furnish Secured Party the premium receipts for inspection. Upon Debtor's failure 1o pay the premiums, Secured Party shall have the right, but
not the obligation, to pay such premiums. In the event of a loss coversd by the insurance in force, Debtor shall promptly notify Secured Party
who may make proo! of loss it umely proof is not made by Debtor. All foss payments shall be made directly to Secured Party as loss payee who
may either apply the proceeds 1o the repair or restoration of the damaged improvements or to the Indebtedness of Debtor. or release such praceeds
in whole or in part to Debtor,

4. Debtor shall pay all taxes and assessments, general or spacial, Fex}led against the Probertv ar ﬁpon the interest of Trustee or Secured Panv
thergin, during the term of this Deed of Trust before such taxes or assessments become definquent. and shall furnish Secured Party the tax receipis
for inspection. Should Debror fail 10 pay all 1axes and assessments when due. Secured Party shall have the right, but not the obligation. 10 make -
these payrments. ’

5. Debtor shall keep the Property in good repair and shall not permit or commitl waste, impairment or deterioration therecf. Debtor shall use
the Property for lawful purposes only. Secured Farty may make or arrange 1o be made entries upon and inspections of the Property after first
giving Debtor notice prior 1o any inspection specifying & just cause related 1o Secured Party's interest in the Property. Secured Party shall have the
right, but not the obligation, to cause needed repairs 10 be made 10 the Property after first affording Debtor a reasonable opportunity 1o make
the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of imgrovements on
the fand herein conveyed, Secured Party shall have the right 1o make or arrange 10 be made entries upan the Property and inspections of the
constructian: in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and satistactory manner,
Secured Party shall have the right. but not the obligatior. 10 take charge of and proceed with the construction at the expense of Debtor after
first affording Debior 2 reasonable opportunity 1o continue the construction in a manner agreeable 10 Secured Party.

B. Any sums advanced by Secured Party for inswrance, taxes, repairs or construction as provided in Paragraphs 3. 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified
in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by Secured Party to Debtor by
certified mail. Receipts for insurance premiumc, taxes and repair or construction costs for which Secured Party has made payment shalf serve as
conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party afi rents accruing on the Property. Debtor shall have the right to collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 9. in the event of default, Secured Party in person, by an agent
or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents. Ali rents
so collected shall be applied frst 1o the costs of managing the Property and collecting the rents, including fees for & receiver and an attarney,
commissions 1o rental agents, repairs and other necessary relsted expenses and then to payments on the Indebtedness.

8. i all or any pan of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a} the creation of a lien subordinate
to this Deed of Trust. (b) a wanster by devise, by descent or by operation of law upon the death of a joint owner or (¢) the grant of a leasehold
interest of three vears or less nol contaning an option 10 purchase, Secured Party may declare all the indebledness to be immediately due and
payabie. Secured Party shall be deemed 10 have waived such option 1o accelerate if, prior ar subsequent to the sale or transter, Secured Party
and Debtor’s successor in interest reach agreement in writing that the credit of such successor in interest is satisfactory to Secured Party and that
the successor in inferest will assume the Indebtedness so as 10 become personally liable for the payment thereaf. Upon Debtor's successor in interest
executing a written assumption agreement accepted in writing by Secured Party. Secured Party shall release Debtar from gl abligations under the
Deed of Trust and the Indebtedness.

if the conditions resulting in a waiver of the opticn to accelerate are not satisfied, and if Secured Party. elects not to exercise such option,
then any extension or modification of the terms of repayment from teme 1o time by Secured Party shall not operate to release Debtor or Debtar’s
successor in interest from any liability imposed by this Deed of Trust or by the indebtedness. .

If Secured Party elects o exercise the option 1o accelerate, Secured Party shall send Debtor notice of acceleration by certified maii. Such
natice shall provide a period of thirty days trom the date of mailing within which Debtor may pay the Indebtedness in full. If Debtar fails to pay
leéch Indebtegness prior 1o the expiration of thirty Gavs, Secured Party may. without further notice to Debtor, invoke any remedes set forth in this

ed of Trust.
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PROPERTY OF M. W. JONES, JR. & MARY JANE JONES
3-10-94

JONES PLACE

North 130 acres in the Northeast Quarter of Section 16, Township 3 South, Range 8
West, and the Northwest part of the Northwest Quarter of Section 15, Township 3 South,
Range 8 West, being 30 acres off the West side of the North 3/4 of the Northwest
Quarter and being the samz lands conveyed by General Warranty Deed dated May 25,
1948, and recorded in Book 35, Page 485 of the deed records of DeSoto County,
Mississippi, LESS AND EXCEPT twenty (20) actes conveyed by Warranty Deed dated July
31, 1973, and recorded in Book 106, page 316 and LEST AND EXCEPT 40 (40) conveyed
by Warranty Deed dated April 12, 1982 and recorded in Book 158, page 391 of the deed
records of DeSoto County, Mississippi.

INDEXING INSTRUCTION PURSUANT TO § 89-5-33, MISS. CODE ANN. 1972, AS
AMENDED: The quarter-quarter Sections ol the section cannot be feasibly determined
from inflormation presently available and the aboye described property is possibly located
in NW quarter of NE quarter of Section 16, Township 3, Range 8 West; NE Quarter of
NE Quarter of Section 16, Township 3, Range 8 West; and NW Quarter of NW Quarter
of Section 15, Towaship 3, Range 8 West. ' ,

GOOCH PLACE

The Southwest Quarter of Section 15, Township 3 South, Range 8 West, DeSoto County,
Mississippi, and being in the same land conveyed by Warranty Deed dated February 21,
1980, and recorded in Book 146, page 160 of the deed records ol DeSoto County,
Mississippi, LESS AND EXCEPT 10.01 acres conveyed by Warranty Deed dated June 25,
1986, and recorded in Book 187, page 444, LESS AND EXCEPT 15.04 acres conveyed by
Warranty Deed dated June 25, 1986, and recorded in Boek 187, page 447, and LESS AND
EXCEPT 10.03 acres conveyed by Warranty Deed dat=d May 6, 1988, and recorded in
Book 204, Page 159, LESS AND EXCEPT 30.0 acres conveyed by Warranty Deed dated
June 3, 1991, and recorded in Book 235, Page 705.

INDEXING INSTRUCTION PURSUANT TO § 89-5-33, MISS. CODE ANN. 1972, AS
AMENDED: The gquarter-quarter Sections of the section cannot be feasibly determined
{rom information presently available and the above described property is possibly located
it [NW Quarter of SW Quarter of Section 15, Township 3, Range 8 West; NE Quarter
of SW Quarter of Section 15, Township 3, Range 8§ West; SW Quarter of SW Quarter of
Section 15, Township 3, Range 8 West; SE Quarter of SW Quarter of Section 15,
Township 3, Range 8 West. '

DOCEKERY PLACE

A tract of land in the east hall of Section 16, Township 3, Range 8 West, described as
begining ai the Southwest corner of ithe Southeast Guarter of Section 16, Township 3,
Range 8 West, thence North along west line of said quarter section and projection thereof
3135.0 feet to the north line of the South 15 acres of the west half of the Northeast
Quarter of said section; thence east 663.77 feet to a point; thence South and parallel to
the west line of said quarter section 3135.0 {eet to a point in the South line of said section;
thence west along said section line 663.77 feet to the point of beginning and containing
48.0 acres, more or less, and being the same land conveyed to David Dockery by Partition
Deed of date November 6, 1967, and recorded in Book 72, page 616 of the deed records
of DeSoto County, Mississippi.

INDEXING INSTRUCTION PURSUANT TO § 89-5-33, MISS. CODE ANN. 1972, AS
AMENDED: The quarter-quarter Sectionz.of the section cannot be feasibly determined
from information presently available and the above described property is possibly located
in SW Quarter of SE Quarter of Section 16, Township 3, Range 8 West; NW Quarter of
SE Quarter of Section 16, Tovnship 3, Range 8 West; and SW Quarter of NE Quarter
of Section 16, Township 3, Range § West.




MANNING PLACE
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Begin at the point of intersection of the South line of Wheeler Road and the west line of
Section 17, Township 4, Range 8 West, said point of intersection being 30 feet south of
the northwest corner of Section 17, Township 4, Range 8 West; thence North 85° East 30
feet to the point of beginning; thence North 85° East with the south line of Wheeler
Road 1350 feet to a stake; thence South 5° Fhst and parallel with the west line of Section
17, Township 4, Range 8 west 1650 feet to a stake in the north line of U.S. government
property; thence south 85° West 69C feet with the North line of said U.S. government
property to a stake; thence North 5° west 700 feet parallel with the west lin eof sevction
17, Township 4, Range 8 West to a stake: thence South 85° west and parallel with the
South line of Wheeler Road 630 feet to a stake 30 feet east of the west line of Section 17,
Township 4, Range 8 West; thence north 5° west and parallel with said west section line
950 feet to the point of beginning, containing 40 acres, more or less. This being the same
property conveyed by Warranty Deed dated November 2, 1973, and recorded in Book 108,
page 283 of ‘the deed records of DeSoto County, Mississippi.

INDEXING INSTRUCTION PURSUANT TO $ 89-5-33, MISS. CODE ANN. 1972, AS
AMENDED: The quarter-quarter Sections of the section cannot be feasibly determined
from information presently available and the above described property is possibly located
in NW Quarter of NW Quarter of Section 17, Township 4, Range 8§ West; NE Quarter
of NW Quarter of Section 17, Township 4, Range 8 West; SW Quarter of NW quarter
of Section 17, Township 4, Range 8 West; and SE Quarter of NW Quarter of Section 17,
Township 4, Range 8 West.

HURRICANE PLACE
An undivided one-third interest in and to the following described parcels:

TRACT 1:  The South half of the Southeast Quarter of the Northeast Quarter of
Section 7, Township 3 South, Range 8 West, containing 20 acres and being the same land
conveyed by deed dated December 10, 1918, and recorded in Book 19, Page 84 of the deed
records of DeSoto County, Mississippi.

INDEXING INSTRUCTION PURSUANT TO § 89-5-33, MISS. CODE ANN. 1972, AS
AMENDED: This property is located in the SE Quarter of NW Quarter of Section 7,
Township 3 South, Range 8§ West.

TRACT 2:  The North half of the North half of the Northwest Quarter of the

Northwest Quarter of Section 8, Township 3, Range 8 West containing 10 acres, and

[ being part of the same Jand conveyed by deed dated October 30, 1941, and recorded in
Book 28, page 457 of the deed records of DeSoto County, Mississippi.

INDEXING INSTRUCTION PURSUANT TO § 89-5-33, MISS. CODE ANN. 1972, AS
AMENDED: This property is located in the NW Quarter of NW Quarter of Section 8,
Township 3 South, Range 8 West. '

TRACT 3:  The East half of the Southeast Quarter of Section 7, Township 3 South,
Range § West, containing 80 acres, more or less and being part of the sime land corveyed’
by deed dated October 3¢, 1941, and recorded in Book 28, page 457 of the deed records
of DeSoto County, Mississippi, LESS AND EXCEPT one acre conveyed by deed dated
May 20, 1946, and recorded in Book 32, page 375, and LESS AND EXCEPT 6.14 acres
conveyed by deed dated October 15, 1951, and recorded in Book 38, page 493, and LESS
AND EXCEPT 7.24 acres conveyed be deed dated February 20, 1943, and recorded in
Book 31, Page 295.

INDEXING INSTRUCTION PURSUANT TO § 89-5-33, MISS. CODE ANN. 1972, AS
AMENDED: This property is located in the NE Quarter of SW Quarter of Section 7,
Township 3 South, Range 8 West and the SE Quarter of the SW Quarter of Section 7,
Township 3 South, Range 8 West.

The above described TRACTS 1-3 are subject to flowage easements to the United States
of America recorded in Book 30, page 248; Book 30, Page 562; and Book 31, Page 159 of
the deed records of DeSoto County, Mississippi. '

SIGNED FOR IDENTIFICATION ON THIS 15th DAY OF MARCH, 1994.

Wi zia? e

M. Y. JONES, JR,- ¥ —
//,?”__ A -J,Lg;k R < o

MARY JANE JONES




s 69&pasr A2

9. Debtor shall be in defaull under the prowvisions of this Deed of Trust if Debtor (a} snall fail 10 comply with ary of Debtor's covenants
or abligations contained herein, {b) shalt fait ta pay any of the Indebtedness secured hereby, or any instaliment thereof or imerest thereon, as such
Indebiedness, nstaliment or nterest shail be due by contractual agreement or by acceleration, (c) shall become bankrupt or insolvent or be placed
in receivership, {d) shsil, if a corporation, a partnership or an unincorporated association, be dissohved voluntarity or involuntanly, or (e} f Secured
Party in good faih deems itself nsecure and its prospect of repayment serously impaired

10. Secured Party may st any time, without giving formal notice 1o the ariginal or any successar Trustes, or to Debtor. and without regard
to the willingness or inabilty of any such Trustee o execute this 1rust, appont another person or succession of persons to act as Trustee, and
such appontee in the execution of this trust shall have all the powers vested in and obligations smposed upon Trustee. Should Secured Party be
a corporation or an unincarporated association, then any officer thereof may make such appontment.

11. Each privilege. option or remedy provided in this Deed of Trust 1o Secured Party is distnct from every other privilege. option or remedy
contamned heren or afforded by faw or equity. and may be exercised independently. cencurrently. cumulatively or successively by Secured Party
or by any other owner or holder of the indsbiedness. Forbearance by Secured Party in exercising any priviiege, option or remedy afier the night
10 do so has accrued shall not constitute a waiver of Secured Party’s nght ta exercise such privilege, option or remedy in event of any subseguent
acerual.

12. The words “Debtor” or "Secured Party” shali each embrace one individual, twe or more mndiiguals. a corporation, & partnership or an
unincorporated association, depending on the recital herein of the partes to this Deed of Trust. The covenants herein contained shall bind. and
the benefits herein provided shall inure {0, the respective legal or personal representatives. successors o assigns of the parties hereto subject 1o
the provisions of Paragraph 8. If thare be more than one Debtor. then Debtar's chligatians shall be joint and several. Whenever in this Deed of
Trust the comext so reauires, the singular shall include the plural and the plural the sngular. Notices required herein from Secured Party to Debtor
shall be sent to the address of Debtor shown in this Deed of Trust.

15th .
N WITNESS WHEREQF. Debtor has executed this Deed of Trust on the day of Mar .18 94
CORPCRATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INQIYIDUAL SIGNATIRES ;
/ S
T JE-

Name of Debtor * Y
By Py 9%&/ W,

Title

Attest:

Title

PREPARED BY:

TRUSTMARK NATIQNAL BANK
BEANDON BRYANT, BRANCH LEKDER
P. 0. BOX 328

HERNANDO, MS 38632
601-429-5251

INDMIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPFDESQTO
COUNTY OF
This day personally arnes-ed before ma, 1 wndomsigned suthony w snd wr e State ana County aforesaid. the within named

M W JONES, JR AND MARY JANE JONES

THEY
who acknowledged that signec and aelivered e faregoing Deed of Trust an the day anc year therein mensioned.
s TR 15th .
Given under myhand.and offizial seal of oftice. this the day of Mar . 15?4
: 1.8, _
M Com ‘-‘.fﬁym% isflom Expires op: February 8, 1936 Y/
DT -”b [ ‘,_ < . U Motary Aibic
- v ’
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